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Writer Plans to Raise
to Please All

NO OPPOSITION FROM

Would Confine Privilege Upon
Aristocracy and Mnlcc It ray for
It SngrKCHtM Decoration for Cap-

tain of Imluitrj Outline Great
Possibilities for Revenue Plan

Congress has now In session
four months in an eSCort to provide rovo
rue equalize duties and encourage the
Industries of the United States It Is
safe to say that never In tho history of
the vexed problem of taxation has there
lxon a measure enacted which has met
such a widespread opposition from rich
and poor alike as that which Is now In
the hands of the conference committee

Whatever the result of this legislation
nay be upon the party In power and upon
the nation generally the deliberations
of our statesmen have brought out two
important facts namely that the tariff is
a local issue puro and slmplo ind that
tie poor as well M the rich object to any

r
knd of a new tax

Cannot Be Blamed
Now the poor and middle classes can

f arcely be blamed for opposing an up
revision of the tariff on the
of ll e with tho cost of living al-

ready beyond their earning capacity but
the rich and well to do should logically
bo ready and willing to tender to the
state what it needs for Us legitimate
business and the protection of their own
Bpeclal interests Unfortunately the rich
and powerful who In the very nature
of things we looking to the government
for a larger measure of protection than
do the poor needy and who should
therefore willingly assume the larger
snare of the burden of taxation do not
seem to be ruled by common sense when
they resist the proposed income tax In
herltance tax or corporation tax

And yet no one will charge the Ameri-
can capitalist with a lack of public spirit-
or national patriotism where the business
interest is the controlling factor It is
private capital which In a great measure
provides for our philanthropic and chari-
table Institutions It is the American
millionaire who founds universities and
libraries and supporta hospitals and
churches It Is our moneyed class which
contributes fabulous sums to the promo
lion of intellectual and moral life

Federal Tax Hurts
But what the wealthy class objects to

In the proposed new tax law Is not the
amount of cash outlay It involves but
the claim of Congress of the right to im-
pose such a tax it objects to a Federal
tax upon Its wealth The real problem
therefore is to lay the burden of tax-

ation upon the rich In such a way as
to invite their active opposition This
easily be done by gratifying the most

sensitive and yearning desire or our
wealthy and Idle classes

In Great Britain taxation is mainly lev-
ied on the rich who in return enjoy the
title of nobility Our government has
made a mistake jit not conferring dec-
orations upon our captains of industry
and our generals of trusts and It Is high
time that this defect he remedied by our
statesmen and the remedy be made a
plentiful source of revenue

M plan is for the United States to
create a classified schedule of
titles of nobility modeled after the Eu-
ropean system perhaps the Italian would
meet our conditions best to be offered
in exchange for a specific yearly tax A
title would be a desirable acquisition to
many of our moneyed aristocrats and
would fill a longfelt want There are
many people who desire to be considered-
of more importance than they actually
are let the government gratify their
vanity and make them pay for it There
are many and to spire among our very
rich whose means enable them to vie
with the effete nobility of Europe but
who cannot lay claim to like distinc-
tion because they lack the patent of
nobility They would cheerfully open
their purses for the privilege of being
railed Baron Lord Or Duke

Title to Sell
These certificates of distinction should

be made to correspond with the occupa-
tion or business of the applicant as far
as possible Special provision should
however be made for the large number
of our wealthy citizens whose only oc-

cupation is to live well For example
for business men there should be the
title Privy Councillor of Commerce
with the rank of baron arranged into
three classes and sold at the nominal
price of 09Q OM and ROOD per an-
num respectively

Those among our millionaires who give
evidence of a taste for art and literature
by their activity In securing collections
of paintings books r per fas ot nefaa
should be enabled to purchase a national
certificate entitled Privy Councillor of
Culture with tho title or lord also
graduated In three classes at the rate of
5000 10000 and 1OCO per annum

to class Our millionaire brewers
and packers should be looked after with
certificates of Privy Councillor of the
Nations Diet with the title of Lord of
the Household at a reasonable annual
tax not to exceed SSffOOO OOO Land mine
and railroad owners should be provided
with diplomas entitling them to Privy
Counclllor of the Nations Resources
with tho title of Masters of the People
The ladles should of course not ba
slighted in this matter for who is there
In the wide world who loves a title more
than the American heiress and her
mother

Now what has been said is merely to
servo as an Index of the vast possibili
ties In the way of revenue from suoh a
measure A commission consisting of our
most celebrated social leaders preferably
from among the Four Hundred of Now
York and some noted expert aristocrats
of Europe should be appointed by Con-
gress and given the task of framing a
schedule of patent nobility for our mon
eyed classes

To those who may entertain doubts as
to whether tho aspirations of our wealthy
classes may be depended on to produce
the necessary revenue I need only point
to the spirit of tho time with tho uni-

versal reaching out after superficialities
empty honors and vainglorious ostenta-
tion to tho greed after distinc
tion The aping of fashions follies and
absurdities are looked upon as proper and
as mark of respectability the posses-
sion t f a title can bo made equally popu-
lar If not more so with a turn of the
legislative hand a w PAFFLOW

An Allblade Dining Room
From 1L A P

Lord and Lady Droghoda have returned
to Wilton Crescent at tho conclusion ol
their honeymoon whloh they took as Is
the sensible modern fashion in Instal
ments a visit to London being sand
wichod between sojourns In Ireland and
in Italy Lady Drogheda Is at present
Interested in the finishing touches re
qu rod by her new house which Is to
be unlike any other In London-

A wonderful allblack dining room Is
one of Us features and although tho ef-

fect In daylight may be rather somber it
is distinctly artistic ami original In tho
soft glowing carefully arranged electric
lights
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VIEWS OF PEOPLE ON MANY TOPICS
I

WHAT PO YOU THINK ABOUT IT
i

Divorce Question
ICduor Washington Herald

In the issue of The Washington Herald
of July 12 Michael Gallagher states in
regard to the marriage ceremony There
Is besides a divine sanction of sacra-
mental efficacy given to it which is su-

perior to the consent of tho contracting
parties and binds them for life

MIght we ask Has not the unbeliever
a right to consider this question of mar-

riage and It so with the divine phase
eliminated would he not naturally turn
to the law and its opinion of the marriage
contract to guide him in the question
What to do with two lives absolutely mis
mated uncongenial and miserable to the
point at times of murder suicide or
both Has not the law which is rocog
nised as tho rule of all contracts made
one person with another and in this
country where church and state are
strictly separated tho right to stand be
tween two persons desperate to the point
already mentioned

While not an unbeliever the writer
stands with the learned justice and says
to the church Prove your divinity then
prove Its connection with the contract of
marriage then prove why two mistaken
victims should be tied for life Then
and not till then can he agree with Mr
Gallagher n L HAKLOW

Asks Fair Play
Kdtter Tin WaaWneton H nU

After all William H Taft Is the Presi-

dent of the United States Territories
and Insular possessions and having
neither the fear of the church nor of the
politician in him ho Is the better fitted
to smile his way through the one and
cast a dark cloud over the other
when it comes to doing the greatest good
to the greatest number Irrespective of
creed locality or political affiliations

More than two years ago you
a communication from me In which I
took advanced ground as to Iron ore
rough lumber hides and wood pulp and
as I am from a State Oregon which has
several of its chief Industries highly pro-

tected and therefore can speak tree of
local prejudice and was for a time an
officer of the American Protective Tariff
League and can speak from the inside
you will admit that it has required some
courage to ask that the burdens of taxa-
tion be lightened and equalized for the
whole people not alone the Interests
grafted upon the stem of our otherwise
wellbalanced tree of protection espe-
cially when I was told taco to face by

chief officer of the organ of the in-

siders that he would make me lose my
job and would see Secretary Cortelyou-
to that end However I have not lost my
Job though I retain the enmity of the
standpatter begun with a difference of
opinion I had with Senator HUH to
the present day

Oregon has more and better standing
timber than any State In the Union and
she has also coal and Iron ore I have
been In the front of the fight for protec-
tion when Oregon needed It but today
Oregon would be the better for it if the
rough lumber of British Columbia were
admitted duty free to conserve our for-
ests and the Iron ore and coal of Van-
couver Island were also placed on the
free list so that the struggling iron
works at Orog and Irondate
Wash closed down by the steel trust or
others like them could make iron and
steel furnish needed rails for our ever
expanding railway systems and give em
ployment to thousands of mechanics who
In turn would consume the farmers
products and enrich the State

The tariff la not a local issue but na-

tional and aside from its revenuepro
ducing features it should be treated
broadly with the greatest good to the
greatest number set off against the least
harm to the fewest individuals or Indus-
tries as its slogan and thank God we
have in the personality and brains of the
present agent of the people from the
people and for the people William H
Taft one that will Interpose between the
Insatiate trusts and the cowardly con
turner A clear brain and a good pen
for him alway and the people will know
their champion MAX IRACIIT-

Oftgoa

Story Telling
Editor The Waahtaeten Herald

Then the blessed Jesus was on earth
He called little children to Him and
without doubt told them beautiful stories
of Heaven Over at the house where I
an old bachelor stay a very sweet and
charming girl of nearly four years
throws her arms about my neck and
says Tell me a story about Jesusu

And so I turn over the little Bible
whore Mary Is with her darling baby on
the donkey going to Egypt or to Jesus
with the doctors when only twelve
years of age or with the woman at Ja-

cobs well or preaching to the people
or with the darling children In his lap
storytelling driving out the money
changers from the temple restoring the
widows son or bearing the cross up the
street at tho mercy of the brutal scourg-

or or with arms crossed mute and si
lent before Pilate asking Why what
evil hath Ho done answered by the
fearful yell Crucify Him Crucify
Him

after day passing from the library
the children run out or stop their games
to say Tell us a story-

I have visited ten public schools In
Washington telling stories and in New
Jersey walked over 700 miles visiting
schools and pleasing the children with
tales chosen by the majority Often
have I asked Do not your father or
mother tell you stories Oh no they
have no time to toll us any stories
Then I have sighed and answered My
dear mother had twelve children and
died at fiftytwo years of age of con
sumption and every night around tho
table told us stories that we ever loved
to hear and never can forget for sho
was a princess In storytelling second
Mrs Jordan In acting out their true
meaning One minister in Central New
York said to mo

The mothers nowadays have no time
to interest the children in the groat
events of history or even to road to
them out of the best authors but drive
them out by saying Oh dont bother
me Children seldom are told this the
second time and away they go to seek
entertainment elsewhere

No wonder tho 5 and 10 cent picture
shows take thern In by the hundreds
for they must havo some amusement
as the days roll by The demands of
business are so great and pressing upon
tho fathers and tho cares of home and
society so urgent upon the mothers that
they have no moments or hours to read
history for Information or study Tolstoi
Do Foe Scott Dickens Hugo Ander-
sen Grimm Arabian Nights or tho noble
ones whose names adorn the great li-

brary of the universe
Our library of Congress should have

one room for the children whore they
could read and learn the great lessons
of the past and now departed John Rus-
sell Young had arranged to place books
for such a purpose but alas death
robbed the children of their best friend

The present librarian should open such
a room for under the present rules only
children over sixteen are allowed access
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to the book reading room and this bars
out hundreds of noble lads and lassies
who would delight to spend hours over
the sweet pure lovely beautiful and im-

mortal pages of those who have passed
away Washington has children full
brain power and to them the future looks
with eyes of deep and abiding interest

DAVID Q OOlKLAND

Praise Bryan
Bdker tttuhtafiUm HeraLd

While not an ardent admirer of Bryan
Ism 1 certainly feel inclined to give Hon
W J Bryan credit for many of the
hobbles he has advocated for the welfare
of the masses la his political career

His loIter to tho President oC the United
States at this time is opportune when
ho puts the question

Why not give the people a chance to
vote for an amendment providing for the
election of United Statee Senators by
popular vote

Naturally this Is In line with the pro
posed Income tax which calls for a eon
stltutional amendment-

It has been almost H universal slogan
from California to Maine to elect Sena-
tors by direct vote of the people

0 T FULTON

City
Editor The WatMeston IlmM

Washington City Its status and gov-

ernment
It Is and ought to remain a national

city wilt local autonomy administered-
by three Commissioners under rules and
regulations provided by the Congress of
the United States The Commissioners
should be appointed by tho President
with the consent of the Senate and
should have been residents of the District-
at least ten years prior to their appoint-
ment

There ought to be constructed a fire-

proof auditorium large enough to accom-
modate 71000 people and so arranged with
metallic partitions as to form rooms for
public business when not occupied by
public assemblies as on Inauguration
day conventions c A PBi BR

United States Consuls
Editor The Wubtestefi Herald

In looking ovor the recently corrected
list of consuls of the United States to
foreign countries I find that live States
and the District of Columbia have the
bulk of these appointments In running
over tho names I have discovered that
Now York is credited with fiftyfive con-

suls Pennsylvania twentyseven Ohio
thirtytwo Illinois twenty Indiana
eleven and the District of Columbia
twentyfive The great States of Missouri
and Michigan have only two each and
there are less than half a dosen credited-
to Massachusetts Many States have none
In tho service

When President Roosevelt placed these
positions under the merit system and or-
dered the applicants to stand examina
tions It was expressly stipulated In the
regulations Issued by the State Depart-
ment by his direction that in making the
future appointments selections shouk be
from States whose quotas are not full

So far as known President Taft has
not changed those regulations Political
pull Is not supposed to count in securing
these consular positions and I submit
that people from some of the other States
ought to havo a show before any more
consuls from New York Pennsylvania
Ohio Illinois Indiana and the District
of Columbia are appointed I should think
the Senators and Representatives from
the States which are getting nothing for
their constituents In the consular line
Would take a hand In the matter al-

though of course they cannot say who
shall be designated but they could at
least see that men front their States are
given a chance-

I am not an applicant myself and do not
expect to be but I do believe In dividing
tho thing up a little bit I have heard
that a resolution Is to be introduced in
the Senate calling upon the State

for n report and I hope this
will be done JOHN T MIOTOK

The Washington Market
Editor Tlw WuhtastM Herald

Is The Washington Herald willing to
print a demonstration that the District
of Columbia and the United States could
save at least 5400W a year for the next
sixty years by taking over the building
occupied by the Washington Market Com-
pany as authorized by its charter

By the act of May SO 1170 16 Stat
Congress granted the use of the

plot of ground bounded by Pennsylvania
B Seventh and Ninth streets

period the land and improvements should
revert to the United States It was fur-
ther provided that upon authorization
by Congress after thirty years the mu-
nicipality might take possession on pay-
ment to the market company of a sum
equal to the value of the building Sec-
tion Is of the act required the company
to pay taxes on the land and building
Section 14 required It to pay 536603 a
year rental

The company however Immediately got
the rental reduced to 76W a year and
gave up the portion now In parking De-
ficiency appropriation act March 1 1173
17 Stat 49 The Supreme Court in
District of Columbia v Market Com-
pany 103 U S 343 decided that the ques-
tion of rental was rca adjudicate there
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fore It is not possible for the amount to
bo raised

The ground occupied by the Market
Company measures 16732 square feet Ir-

is worth not loss than Jl600OM
market company pays as tax about Jll-
MO a year as rant for the land 7108
It receives from the District for the use
of part of the second story as an armory-

a year The net payment by the
company ie therefore between 510M
and 11000 a year for the use of land
worth SlCOa000

We do not know what the net lucerne
of the company is but there Is reason
to believe it not loss then 76000 per
annum

Now does not The Washington Herald
think It high time for Congress to ter-
minate this improvident contract and let
this property be taken over in the interest
of the people

It wont be dons however unless there
is a demand for it Our Board of Com-
missioners are silent W J MOIIKIQ

Debating Suffragettes
liditer The WashlirctM Herald

Apropos of debating suffragettes in
your issue of this morning let me inquire
where the logic is to be found in such
reasoning as that of the young man the
daring knight who took the ground

that It la inconsistent for women to
want men to guard and to care for them
to pay them every attention and at

time to want to run the govern-

ment
This Idea Will that dependence should

exclude the right of discussion How
logical No It la not that women lack
logic and are intuitive but rather that
such men lack both lOgic aad intuition
and reason front mere instinct or they
would be able to find a reason which
would hold water

All reasonable men and women are
seeing more clearly every day the irref
utable reasons for no longer denying to
women any part of their citizenship and
realms that exSecretary of the Navy
Long hit the nail on the hoed when he
said that he had never hoard an argu-
ment against woman suffrage that was
not an insult to the intelligence of a child
of twelve

Men Instinctively fear the direct Influ-

ence of women in polities We under
stand that Considering the condition of
politics due to men it to not surprising
that they would rather keep women out
but they can show no logical reason for
preventing women from attending to
their own case when men have for M
many years signally sliM

Women are tired of being discriminated
against and they know full well that

logical man Is only putting up a huge
bluff when he talks about the lack of
logic in women as compared with men
Women have more than men
but that is only another way of saying
that they reason more quickly

A higher form of intelligence is more
useful than most masculine logic

X T JBKCIXS

Parks and Streets

Your editorials recently on matters rel-
ative to the will being of the people of
Washington through the citys park sys-
tem care of streets c are most timely
and It is to be hoped that they will con-

tinue to appear until there Is a definite
and intelligent policy in little things
afoot to make the Capital in reality
Beautiful Washington Compared with

what the Capital is capable of being made
It is not that now by a long chalk

The criticisms in your editorial of Sat-
urday July 17 entitled IllPaved and
Unkept Streets are to the point and
are richly deserved by the street powers
that be whoever they may be No one
can appreciate the dtetajSC rom the
earth to the planet Neptune Much less
is It within the domain of mental perspi-
cacity to know what money is necessary
for the construction and repair of Wash
ingtons streets for a year under the pres-
ent system

The object presents such a vast and in-

satiable maw for money swallowing that
it is not to be wondered at that as you
state no doubt the appropriation is run
ning low Cut out the vicious contract
system of construction and repair of
streets which is always an incentive for
laying an hundred yards of
fifty would do and your appropriation
would be ample Let the public policy
not be quite coincident In street building
with favored real estate promotions and
appropriations will be ample

Twice too much paving for Washing
tons la being laid Put one

now being laid and let green
occupy the other of the street

spade and sidewalk we shall in
time have a city worthy the designation

beautiful and what is Tar better cool-
er and more comfortable In the hot sum-
mer time The annual appropriation plank
will then span the chasm even of Rock
Creek NAT THOMAS

IVWte mole Caught
From the London Daily Mall

Cecil Nallor 0 Stockcross Newbury
has a pcre white mole In a trap

of the rarely recorded In
stances of true albinism In the mole
Few animals are uore subject to varia-
tions of color are references

zoological nralttves to such hues as
brown orange apricot buff

and amber b klom to
specimens
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The names of olght are Indicated here Can you read them
SATURDAYS PUZZLE
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WILL POST FORFEIT

Jeffries to Stake Coin for
Bout with Johnson

PLANS TO SAIL SATURDAY

Will Leave for the Other Side for
Stay Until Middle September
Will Then Return to 1VItncs-
JoltoxouKctchell Bout Berger to
Arrange Details for the Fight

New York July l4 mes J Jeffries
has declared himself regarding his pro-

posed ftgfat with Jack Johnson which If
It materialises will not take place until
the middle of next winter or later Jef
fries says his theatrical stunts will be
wound up next Saturday and that UP

will then salt for Cartebexl where be will
take the baths for several weeks

He further says that before he sails he
will post a forfeit to bind a match with
Johnson and that Sam Berger his

will remain here to arrange the de-

tails including the acceptance of the
largest purse offered which of course
means the battle ground the amount

side bet if Johnson wants one and the
selection of a referee and stakeholder not
forgetting the date

Will Return for Ketch ell Bout
Jeffries declares that he will remain

abroad until about the middle of Sep-
tember and will then return here to see
Johnson and Ketchell hook up at Ootma
on October tt If Johnson wins Jeffries
will begin hard training and wilt be
ready to light the negro champion in
January or February

Johnson ic quoted as saying that the
moment Jeffries puts up a forfeit he will
ccver It sign articles and then await the
bids of promoters He doesnt say how
long a bout he wants but Jeffries will
probably hold out for a fortyflveround
or finish light

If such a mill is arranged It is safe to
say that California or Nevada will get
It Promoter Coffroth declares that he
will outbid other promoters but he will
have to name a big price as the Nevada
people it is understood wilt offer as
much as aQOM for the mill with Gold
field and Ely both fti the running for the
match

Weighs but 231 Pounds
Jeffries according to his own

has reduced himself to ttt pounds-
If this ie true it Is a puzzle to sporting
men why he needs stx months to got Into
condition He weighed that much when
he beat Fitzslmmon Corbett and Ruh
lln In California more than live years
ago But Jeff evidently is determined to
have his own way so that If he finally
gets into the ring he will have no ex-
cuses to make as to his condition

However Johnson hasnt whipped
Ketcholl yet and upon the result of that
mill depends Jeffries future movements
His decision to post a forfeit is believed-
to be wholiydue to the sharp criticism
that the boilermaker has received all-
over the country By putting up his
money Jeff evidently realizes that the
anvil chorus will temporarily go out of
business

Freddie Welsh who has won a clear
title to the English lightweight chain
pionshlp by defeating Young Josephs
will sail for America in a few weeks to
force Battling Nelson into a match for
the worlds championship Welsh saM
in London the other day that he would
post a 6000 forfeit here to go as a side
bet and would agree to make 133 pounds
ringside Welsh will be ready to fight
in October and will train for a month
Sporting men ran to see how Nelson can
refuse to meet the Briton now that

the undisputed champion of England

Matchmaker Johnson of the Falrmount
Athletic Club is confident that he will
pull off a tenround bout between Ketch
oil and Langfcrd In September He says
he has received verbal promises from
both men but he doubtless woukl be
easier In mind if he had their signatures
Tho National Sporting Club or Plttsbur
has offered 16080 for six rounds
these star pugilists and tho Natlomal
Athletic Club of Philadelphia stands
ready to hang up for a similar
bout The Falrmount Athletic Club mom
bers have notified their matchmaker to
go ahead with offer that will clinch
the battle and they also have expressed-
a willingness to pay a special rate for
reservations that will net at least 80
000 for the pugilists
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Developments of the Week

Justify Confidence

STEEL OUTPUT IS GREATER

With Enlarged Capacity Volume of
Buxiiicftx AH omen Record Proper
tlonM Metal Prices Show
Slight Falling Off Corporation Tax
Feature Closely Watched

New York Jiri S sooabl July
again privattod In Wall street

last week the of market
bdliig intattsMed at least In the
early pert of UH than It has
at any time since UM end of May But
an equally noticeable feature of affairs
WM that if the market was narrow It
was still strong la the litter
part of week when also it became
broader and more active

On one or two occasions during the
week the waiting attitude assumed by
the market seemed to get on nerves
f a certain number of speculators and

they soW stock out of sheer impatience
A state ol mind of tide sort often results
at this time of the year in declining
prices even if every material prospect
is favorable for aw advance and in the
present year the splendor of the entire
outlook end the cheapness of money
have dottbtleM raised prices from what
would undoubtedly have been a round
recession

At the same time it should by remem-
bered that prices did suffer a pretty bad
Ml In the last days of June It must
be pointed out too that in speaking of
the present level of prices as high it
to be borne in mind that prices are
high only because they have experienced
a quick recovery from a period of acute
depression The reasons which brought
about this recovery are now so familiarly
known and their soundness ha been
90 amply attested that it is unnecessary
again even to refer to them

Confidence IN Justified
As regards the business situation prop-

er every development last week
was of a sort calculated to justify the
confidence In the Immediate future now
so strongly felt In all the higher financial
and commercial circles Midsummer is
not jally time of the year when

is n its tallest swing This
year however in nearly all lines busi-
ness is forging ahead without the usual
summer pause and the cause for this
Is beyond any queetta1 that stocks of
merchandise and commodities
the country are short

In certain lines activity is not so pro-
nounced as in others The lumber trade
is still comparatively dull owing pre-
sumably to the fact that this is one of
the trades that will be directly affected
by the new tariff revision and that
nature of this revision of the lumber
duties still quite uncertain

In copper metal there has been a re-

lapse from the high prices touched a
couple of months ago this being due in
the first place to a marketing of stores
of the metal bought by English specu-
lators at the low prices touenca after
the panic and in the second to the un-

doubted circumstance that production of
the commodity taking the world over la
now somewhat in excess of the demands-
of consumption At the same time the
prevailing sentiment in the copper trade
seems to be that the reaction in the price
of the commodity has gone about as far
as it is likely to and that around the
present level a large amount of buying
of copper induced by the flattering prom
ise of general business progress ought
to be expected

Doom in Iron and Steel
These are however about the only

cases in which the seneraitxattofi of a-

broad Improvement in the countrys
business has to be qualified It is now
obvious to every one that the iron and
steel business is in a genuine boom The
buying of products and materials here
has gathered Increasing force as the
weeks have rolled by and although prices
bavj been advanced cautiously they hare
still risen considerably and are now at
a point where It ie estimated that the net
proOfs of the United States Stool Corpo-

ration for a ton of finished product are
not heavily less than the highest ever
known

It would not surprise any one if after
the new tariff law is enacted a further
all around advance In iron and steel
prices should be made although it will
be a long time probably before there is
any formal restoration of list prices
of the kind previously known In the
trade The most important point is the
increased volume of business At the
moment considering the enlargement of
the Steel Corporations capacity the out
put of the concern is the greatest on rec-

ord The peculiar characteristic of busi-
ness in this line is of the same sort as
that witnessed throughout the year
namely the relative sparseness of rail
road orders These orders are still large
absolutely reckoned but they do not
make such a large proportion of the
total business as they once did for which
doubtless the true reason is the very sat
isfactory one that the general consump-
tion of steel in the country has widened
enormously

All this lends particular Interest to the
question that is becoming more or less
agitated in Wall street a to the pond
bility of an increase soon i fl e distribu-
tion upon the United Sottes Steel com-
mon shares It Is of course wholly nat-
ural that discussion of this sort should
arise Wall street is a place where spec-
ulators gather and where a large num-
ber of people Judge matters wholly by
speculative standards and yet as all
conservative people must admit the true
way to Judge the value of any security
is not the rate at which profits are dis-

tributed but the volume of these profits
whether distributed or not the improve-
ment in the Intrinsic value of the

and the accumulation of equities
possessed by It that will it properly safe-
guarded Insure a large and more perma-
nent distribution of dividends In due
course than could be secured by any
other method

Fear Corporation Tax
With reference to matters in Washing-

ton financial interest chiefly comers upon
the point whether the corporation tax
Is to be retained In the new tariff bilL
Little objection Is expressed by business-
men so tar s their views have been
uttered in Wall street to the imposition
of a tax aa such whether levied upon
corporation incomes or not which is
necessary to raise money fex the nation-
al well being Nor Within reason does
the amount of the tax matter

It ie clear however In the present
that the true purpose of the par-

ticular tax levy In Question to not to
eoll et money but to make a lodgment
Or A right of supervision of corporations
that h never before been axercUed or
granted in the United States No one
en wM the outcome will but
the ateftare hope la in the circles down-
town whr the larger men congregate
that good sense and conservatism and
a disposition on the part of tttote in re-
apenstble control at Washington ta resist
this preliminary Inroad of socialism will
vigorously assort Itself

WALL STREET NEWS

Copper

the
more l

week been

especially
the

Ute

I

Is

allover

the

Is

prop-
erty

be

t

i

dullness
narrowness

almost

a
busLa

in-

stance

tOll

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

FINANCIAL

CHARTERED IN 1807
CAPITAL SlOOOOe

it with the authority-
to act in all fiduciary capaci

tiesWe
seek appointment as execu-

tor administrator guardian
committee trustee as-
signee Ac

Our Banking
pays 3 per cent per an-

num interest on minimum
monthly balances subject to
check

Travelers Checks and Let-

ters of Credit issued
U S Government Supervision

United States

H BRADLET DAVIDSON Fres

1405 G Street Northwest

Capital and Serf a000-
K M rees Orer 5UWOOOQ

the banking qualities

demanded by careful

This bank offers depositors these
advantages and in ex-

tends the opportunity to profit by
suggestions sound
moneypaying investments

National
Bank

Pesos Ave Opposite U S Trcajary

Capital sat 8nrptaiU8COBOO
Deposits More Than 5008000

Let Us Manage

OFFER you the
of man of

and ade
qqate equipment in our Real
Estate Dept

CTEvcry detail given prompt
and intelligent attention

The Washington Loan
and Trust Company

Corner gth and F Sts
JOHN JOY EDSON President

The Safest Investments
Are those that net fluctuate taring disturbed
CMMttUosa ot the raeoey or stock Barfceta FUn

el trust notes fint mortp es veil secured
oa real sMite te UM Biaxial at CatenbU coo
atttuta gUt 4 iBTHtsteots They do not
depend upon the flaandal re n dbiMty of
Tidoala or corporatioos for Unto rtabJlltr and
are exempt fren taxatIon aa personal property
Wa eapplj Mch inrwtioeats In emeRsta
front 00 npward tar booklet Concerning
IXMM sod iBTMtmroU

Sw rtzell Rheem O
Hensey Co

1ST TH STREET NOETHWESU

7th and K Streets
and Mass ave ntr

BRANCHES
436 7th at
th and IX eta n

We Pay 3 Per Cent
Per Annum

On Savings Accounts

New T rk Stock Exchange
ViMBgt n Stock ErdbacoC-

fefcag heard of Trade

LOCAL SECURITIES bought
and ea same favorable terms
as w offer for In New
York steoks and bonds

Hibbs Building

INVESTMENT SECURITIES
National Bank Stocks all

hank Stocks Cities of
Trust Company Stock J the U S
Vino HlghGradc Industrials

CJr write for Current List No M
Sterling Debenture Corporation
nnnMwkfe Madison Squire New York

MONEY AT 5 PER CENT
Loaned m D C Real EUtctc-

IIEISKKLI aicLKRAJT
1403 H it

REAL ESTATE LOANS
Static at Lowest Rates of Interest

W H WALKER 729 15th st nw

MONEY TO LOAN-
On Out sad Moood tracts and all other kinds o-

wcarity V y lev rates
NATIONAL INVESTMENT CO

205 Jenifer Bldjr
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